RESOLUTION NO. 2008 – 3 
A Resolution of the County Council of

Clay County, Indiana, Designating an Area Within
Clay County, Indiana as an Economic Revitalization Area

for the Purpose of a Personal Property Tax Abatement


WHEREAS, A Petition for a personal property tax abatement has been filed with the County Council of Clay County, Indiana (hereinafter “County Council”) requesting that the property described therein be designated an Economic Revitalization Area for purposes of personal property tax abatement; and


WHEREAS, I.V.C. Industrial Coatings, Inc. (hereinafter the "petitioner") has submitted a Statement of Benefits and provided all information and documentation necessary for the County Council to make an informed decision, said information including a description of the real property which is more particularly described in Exhibit A.


WHEREAS, petitioner has represented and presented evidence that in connection with this Project it currently has an existing     0    full-time jobs with an annual payroll of $--------.  Completion of this project will permit petitioner to maintain the existing full-time jobs and will create approximately    40    new permanent full-time jobs with a total annual payroll of approximately $1,600,000.00.  Petitioner has further represented and presented evidence that the cost of this project will be approximately $1,000,000.00 for real property improvements and approximately $2,000,000.00 million for new equipment (the "manufacturing equipment").

WHEREAS, the County Council is authorized under the provisions of I.C. 6-1.1-12.1-1, et seq. to designate areas of the County as economic revitalization areas for the purpose of tax abatement; and


WHEREAS, the County Council has considered the Statement of Benefits and has conducted a complete and proper investigation of the subject property and neighborhood to determine that the area qualifies as an economic revitalization area under Indiana statutes; and


WHEREAS, the County Council has found the subject property to be an area where facilities that are technologically, economically or energy obsolete, are located and where the obsolescence may lead to a decline in employment and tax revenues and has become undesirable for or impossible of normal development and occupancy because of a lack of development, cessation of growth, deterioration of improvements, character of occupancy, age, obsolescence, substandard buildings and other factors, which prevent normal development or use;


NOW, THEREFORE, IT IS FOUND, DETERMINED AND RESOLVED by the County Council of Clay County, Indiana, that:


l. 
The petitioner's estimate of the cost of new manufacturing equipment is reasonable for manufacturing equipment of that type in view of current technologies.


2.  
The petitioner's estimate of the number of individuals who will be employed and retained, and the benefits thereby, can reasonably be expected to result from the project and installation of new manufacturing equipment.


3.  
The petitioner's estimate of the annual salaries or wages of the individuals who will be employed and retained, and the benefit thereby, can reasonably be expected to result from the project and the installation of the new manufacturing equipment.


4.  
That the benefits about which information has been requested can reasonably be expected to result from the installation of the new manufacturing equipment.


5.  
The totality of the benefits of the proposed project and installation of the new manufacturing equipment can reasonably be expected to result from the project and are sufficient to justify a seven (7) year personal property tax deduction from assessed valuation under Indiana statutes, and each such deduction should be, and they are hereby, allowed.


6.  
That the Statement of Benefits submitted to the County Council is hereby approved and the Real Estate described in Exhibit A is hereby designated as an Economic Revitalization Area pursuant to I.C. 6-1.1-12.1-1, et seq. and petitioner is entitled to a seven (7) year personal property tax abatement as provided therein for the proposed acquisition of the new manufacturing equipment.


7.  
That notice hereof should be published according to law stating the adoption and substance hereof, that a copy of the description of the affected area is available for inspection in the County Assessor's Office and stating a date on which the Council will hear and receive remonstrances and objections and take final action regarding this designation, all as required by law.


8.  
That this Resolution is supplementary to and in addition to any prior resolutions.


9.
That this abatement is subject to the terms and provisions of the Abatement Calculation Agreement entered by and between Clay County and Petitioner pursuant to Indiana Code Section 6-1.1-12.1-2(i).

Passed in Open Council this 3rd day of March, 2008.

CLAY COUNTY COUNCIL

   /s/ Michael D. McCullough



   /s/ Rita E. Rothrock




Michael D. McCullough, President


Rita E. Rothrock 
   /s/ Dolores Johnson




   /s/ Larry J. Moss




Dolores Johnson




Larry J. Moss
   /s/ Steven J. Withers




   /s/ Warren E. Stevenson



Steven J. Withers 




Warren E. Stevenson
   /s/ Mark L. Dierdorf






Mark L. Dierdorf






This instrument prepared by ______________________________________________________ 




Louis F. Britton, COX, ZWERNER, GAMBILL & SULLIVAN, LLP





P. O. Box 1625, Terre Haute, IN  47808-1625; (812) 232-6003.
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EXHIBIT A – Legal Description of Property

Situated in Clay County, Indiana, to-wit:

Parcel I:

The East three hundred thirty-six (336) feet of the following described parcel:  A part of the Northwest Quarter (NW 1/4) of Section Thirty-two (32), Township Thirteen (13) North, Range Six (6) West, more particularly described as follows:  Beginning at a point one hundred thirty-one (131) feet north of the southwest corner of the Northwest Quarter (NW 1/4) of said Section Thirty-two (32), said point being the intersection of the west line of the above named tract with the north line of the right-of-way of the Vandalia Railroad Company; thence north along said west line four hundred thirty-four (434) feet to a point two hundred sixty-four (264) feet south of the south line of the National Road; thence easterly parallel with said National Road two hundred twenty-seven (227) feet; thence north parallel with the west line of said tract one hundred forty-four feet; thence easterly parallel with the south right-of-way line of U.S. Highway 40, one hundred (100) feet; thence north parallel with the Quarter Section Line one hundred twenty (120) feet to the south right-of-way line of U.S. Highway #40; thence Easterly along said south line seven hundred seventy-six (776) feet to the northwest corner of Lot Number Four (4) in Rardin’s Second Addition to the Town of Donaldsonville; thence south along the west line of said Addition seven hundred fifteen and five-tenths (715.5) feet to a point ten and five tenths (10.5) feet north of the southwest corner of Lot Twenty (20) in said Addition,  said point being on the north property line of the Vandalia Railroad Co.’s right-of-way; thence westerly along said property line one thousand three hundred fourteen (1314) feet to the place of beginning, containing seventeen and sixty-one hundredths (17.61) acres, more or less. and containing five and two tenths (5.2) acres, more or less.

Also excepting:  Commencing at the point of intersection of the West line of Section Thirty-two (32) [also being the center line of Murphy Avenue, a public street] with the South right-of-way line of U.S. Route 40, a public highway; thence North seventy-two (72) degrees thirty (30) minutes West (assumed bearing), along and with the South Right-of-way line of U.S. Route 40, a distance of eleven hundred three (1103.00) feet to a 5/8 inch diameter iron pin with aluminum cap (a typical marker set this survey and hereinafter referred to as “iron pin with cap”) marking the Northwest corner of Lot 4 in Rardin’s 2nd Addition to Donaldsonville (Plat Book 2, Page 9, Clay County Recorder) and also marking the point of beginning; thence S 17 degrees 44.5’ E, along and with the west line of Rardin’s 2nd Addition, a distance of 130.0 feet to an iron pin with cap; thence continuing S 17 degrees 44.5’ E, along and with the west line of Rardin’s 2nd Addition, a distance of 25.00 feet; thence S 72 degrees 15.5’ W a distance of 40.55 feet; thence N 17 degrees 44.5’ W a distance of 25.17 feet to an iron pin with cap; thence N 59 degrees 08.0’ W a distance of 120.42 feet to an iron pin with cap; thence N 17 degrees 30.0’ W a distance of 40.00 feet to an iron pin with cap on the south right-of-way line of U.S. Route 40; thence N 72 degrees 30.0’ E along and with the south right-of-way line of U.S. Route 40, a distance of 120.00 feet to the point of beginning; containing 0.300 acres more or less.

And also an easement for the purpose of ingress and egress over and across, but not the exclusive right, a part of the Northwest quarter of Section 32, Township 13 North, Range 6 West, 2nd Principal Meridian, Clay County, Indiana, more particularly described as follows:

Commencing at the point of intersection of the west line of Section 32 (also being the centerline of Murphy Avenue, a public street) with the south right-of-way line of U.S. Route 40, a public highway; thence N 72 degrees 30’ E (assumed bearing), along and with the south right-of-way line of U.S. Route 40, a distance of 845.85 feet to the point of beginning; thence continuing N 72 degrees 30.0’ E, along and with the south right-of-way line of U.S. Route 40, a distance of 74.29 feet; thence S 75 degrees 01.7’ E a distance of 74.50 feet to an iron pin with aluminum cap marking the west-southwest corner of that 0.300 acre parcel as shown as Parcel ‘A’ on survey plat prepared by Construction-Engineering Service, Inc., Vernon A. Shanklin, R.L.S., dated 9 April 1985 (8 August 1985 – 2nd revision); thence S 59 degrees 08.0’ E, along and with the southwest boundary of said Parcel ‘A’, a distance of 120.42 feet to an iron pin with aluminum cap marking the south-southwest corner of Parcel ‘A’; thence N 80 degrees 56.1’ W a distance of 67.08 feet to an iron pin with aluminum cap; thence N 75 degrees 01.7’ W a distance of 186.26 feet to the point of beginning; containing 0.154 acres, more or less.

Also, a part of the Northwest Quarter of Section Thirty-two (32), Township Thirteen (13) North, Range Six (6) West, Brazil Township, Clay County, Indiana.

Commencing at the Southwest corner of the Northwest Quarter of said Section Thirty-two (32); thence North zero (00) degrees fifteen (15) minutes East along and with the West line of said Northwest Quarter one hundred thirty-one (131) feet to the North Right-of-Way of Vandalia Railroad (now the Penn. Central); thence North seventy-four (74) degrees forty-two (42) minutes forty-five (45) seconds East along and with said North Right-of-Way five hundred fifty (550) feet to the place of beginning.  North thirteen (13) degrees forty-seven (47) minutes West one hundred ninety (190) feet; South seventy-two (72) degrees thirty (30) minutes West parallel to the South Right-of-Way line of the National Road fifty-three and fifty-five (53.550) hundredths feet; North thirteen (13) degrees forty-seven (47) minutes West two hundred ninety-seven and forty-five hundredths (297.45) feet to a point two hundred (200) feet distant (bearing South thirteen (13) degrees forty-seven (47) minutes East) of the South Right-of-Way line of the National Road; North seventy-two (72) degrees thirty (30) minutes East parallel to the South Right-of-Way line of the National Road four hundred fifty-one and thirty-nine hundredths (451.39) feet to a point three hundred thirty-six (336) feet (bearing South seventy-two (72) degrees thirty (30) minutes West) distant to the West line of Rardin’s Second Addition to the Town of Donaldsonville; South seventeen (17) degrees sixteen (16) minutes thirty-eight (38) seconds East parallel to the West line of said subdivision five hundred two and ninety-four hundredths (502.94) feet to the North Right-of-Way line of said Vandalia Railroad; South seventy-four (74) degrees forty-two (42) minutes forty-five seconds West along and with said North Right-of-Way line four hundred twenty-seven and eighty hundredth (427.80) feet to the place of beginning, and containing five and fifty-four thousandths (5.054) acres, more or less.

Also right of ingress and egress over an easement, fifty (50) feet wide, the centerline described, to-wit:  Commencing at the Southwest corner of the Northwest Quarter of Section 32, Township 13 North, Range 6 West, North 00 degrees 15 minutes East along the West line of said Northwest Quarter 543.80 feet to the start of this Easement, East 19.97 feet; South 66 degrees 11 minutes 48 seconds East 290.04 feet; South 84 degrees 29 minutes 12 seconds East 120.54 feet; North 83 degrees 45 minutes East 87.47 feet to the West line of said 5.054 acres, more or less.

Also right of ingress and egress over an easement, 50 feet wide, the centerline described, to-wit:  Commencing at the Southwest corner of the Northwest Quarter of Section 32, Township 13 North, Range 6 West, Brazil Township, Clay County, Indiana; North 00 degrees 15 minutes East along and with the West line of said Northwest Quarter 829 feet to the South Right-of-Way line of the National Road; North 72 degrees 30 minutes East along and with the South Right-of-Way line 875 feet to the start of this easement, South 17 degrees 30 minutes East 30 feet; South 07 degrees 50 minutes 46 seconds West 192.51 feet; South 06 degrees 30 minutes West 65.41 feet to a point 336 feet (bearing South 72 degrees 30 minutes West) distant of the West line of Rardins Second Addition to the Town of Donaldsonville.

Also an Easement for ingress and egress, described to-wit:  Commencing at the Northeast corner of said 5.054 acres; South 17 degrees 16 minutes 38 seconds East 2.15 feet to the start of this easement; South 17 degrees 16 minutes 38 seconds East 124.02 feet; North 83 degrees 30 minutes West 50 feet; North 06 degrees 30 minutes East 113.50 feet to the start of this easement.

Parcel II:

A part of the Northwest Quarter of Section Thirty-two (32), Township Thirteen (13) North, Range Six (6) West, more particularly described as follows:

Beginning at a point on the west line of said quarter section line eight hundred twenty nine (829) feet north of the southwest corner thereof and five hundred ninety seven (597) feet east as measured along the southern right of way of U.S. 40; thence south thirteen (13) degrees and forty-seven (47) minutes east two hundred (200) feet; thence North seventy two (72) degrees thirty (30) minutes east one hundred seventy (170) feet; thence north thirteen (13) degrees forty seven (47) minutes west two hundred (200) feet to the southern right of way line of U.S. 40; thence south seventy two (72) degrees thirty (30) minutes west along said right of way line one hundred seventy (170) feet to the place of beginning, containing seventy eight hundredths (.78) of an acre, more or less.

Subject to any easements, right of ways and restrictions of record.

Parcel III:

A part of Section 32, Township 13 North, Range 6 West, in Brazil Township, Clay County, Indiana, more particularly described as follows, to-wit:  Commencing on the Southeast corner of Section 31, Township 13 North, Range 6 West; thence North 2,700 feet to the intersection of the South line of the Terre haute, Brazil and Eastern Railroad and the center of Murphy Avenue, which forms the beginning of this description; thence Northeasternly 2,700 feet to the half section line of Section 32, Township 13 North, Range 6 West, which is also the township line between Brazil Township and Van Buren Township, Clay County, Indiana; thence North 100 feet; thence Southwesterly 2,700 feet parallel to the South line of the Terre Haute, Brazil and Eastern Railroad to the center of Murphy Avenue; thence Southwesterly 100 feet to the place of beginning, and containing therein approximately 6.2 acres, more or less.

ALSO,

A part of Section 32, Township 13 North, Range 6 West, in Brazil Township, Clay County, Indiana, more particularly described as follows, to-wit:  Commencing on the Southeast corner of the Southwest Quarter of Section 32, Township 13 North, Range 6 West; thence North 3,300 feet to the point of beginning; thence Northeasterly 700 feet to the center of Tower Street; thence North 200 feet; thence Southwesterly 700 feet on a line parallel with the South line of the Terre Haute, Brazil and Eastern Railroad right of way of the Knightsville West Corporation Line; thence South 200 feet to the place of beginning, and containing therein approximately 3.2 acres, more or less.

Said described property includes parcel numbers:


018-03711-00


001-00484-00


001-00485-00


001-05001-00


018-00891-00
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